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1 RVGIDV GH KRW DV DAWGDGHY H WDRXULEX@IHY ¥R XP D YHIMQM UHBIYDOW GR
GHVHQYROIP HQWR GDV FUDQEDV H RYHQV

< [P SRUBQWM TXH HW HVARRED VHD LHD@ DGD SRUML HP FROMQWR FRP RV YRWRV
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GYA1GD TXH WQKDP

3RGHP HOWDUHP FROWMWR FRP LURDWDY«V' (67( HP DO
FOVUODGE DV FERP VXFHWR SWRX SRUWBI RQH

1 HWD ELRFKXUD LL¥R HQFRQWDUDV DWMGDGHY GIVSRQ YHY SDUD R SUi[ [P R DQR GMYR
FRP R DOXP DVIQIRWP DS HVVREWHDVP HWP DV

SHER TXHGIDP R WHIXOP HOWRHTXHMIDP RV SDWRV IQGHDGRV
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SDUWHV@W@DWDLQVFUILZEEHVDODYWRGRVHUBRVULEX WDYB\R R U G HEPH
LOQVFULO¥R

$VLQVFULGHWHPYHWRGDNUD YV ( IRUPXO£DMOW&LD GHDJRVWR
/IHPEUDPRMD SHQOD¥® FHLMWHWFUISHABRUP XO H¥IRR¥FRQVLGHUDRED
HPDLMHOHIRXWHVHQFHBRWGHIQFHU U D WK F MW RFGRW O X QRN ¥ R
FRQWDFWDLNGRM¥RFRQVHIXYDHIRDDWLYLGDBWHQGEDBO¥RO L VG\HD
HVSHUD
$FHLWDPRYDLRLQYVFULWREGRWHVHBHVAE@KH[LVWDRPIDW W BWH Y HPH U
HIHWXDGDV WDPE«P SHOR IRUPXOE£ULR

2V SURIHVVRUHMSBRQVSHUDAW LY LGID\VGW¥R VSRQ SIMHHUEVFODUHFLPE
DGLFLR$MPRW XQ L F DFER PHW WHIR | HV VRRUHHPHD W U D&YRE\R O « HIVRI P SU H
TXH QHFHVVEULR R SURIHVVRU GD DWLYLGDGH SRGHUE HQWU

$VDWLYLGCDHGFRWUBH¥RGHVHWHP R D G HM X Q KFRH HV¥R
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2VFDQFHODPERWHRAHHY IHW XDSERRB P D LFO HVH
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2 SDIDPHQWR « IDWXUDGR MXQWDPHQWH FRP D PHQVDOLGDGH
2 P-VWFRQVLGHOMGRDWD HLWFRE\WD JDPHQ@ARR/DY HQ B RH U WR®DYW H U U
GR 1DWDO &DUQDYDO 3£VFRD RX RXWUDYV

$VDXOPNQFHOQR®NIGH HF KRR& R O « JHRI L DBRYL F L $OMH U U YXOSHOWN HYQDW
JHUDIOVGBLDW Y@V S HLBFK RO Q¥ R/ HU YR EVW L V)X FGE B L U HD WHRG X @By
PHQVDOLGDGH

6HP S B HK D NDID J XFR Q VW U D Q JIDPHHRISAOR. F R FR | X Q FQIRP H QGAIRW L Y L G EDXH
VHUERPSHQVBIRBY LG/H YLESH Q MWH R U P D&IRWRS UR | H VD RNDID W L Y LG DRBH
FRPSHQVDGD VHUE JHUDGR XP FU«GLWR DR DOXQR
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H[WUD QR ILP GH VHPDQD RX IHULDGR QR *LQEVLR G 2 (VSDOR

2VDO X QRWFUQRMWMRVLY LGIDWHD F XU U DR O MM GIHGOS DIJDPURORQJID
2V LUP¥RV Q¥R LQVFULWRV WHU¥R GH SDJDU R SURORQJDPHQW

$V IDOWDV GRVY DOXQRV Q¥R G¥R GLUHLWR D FRPSHQVDO¥R H R

$VFULD @BCGRBV« (VFRIODUSQRW-RPDS X[LOUBYVYSRQVXYRMMXGDHEXLSD
VH SDUD DV DWLYLGDGHYV

(TXLSDPHQWR

e $VFULDQGBYU« (VFREMDYHWUD]RVYHTXLSDPHGWRWD O OHWQXRWRD
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$ GDQED « XP DIRWP D FUDMYD GH H SUIHWDUVHOWP HQURV H KIMMUDV DADY«V GR P RYIP HQWR

1RV  $QRV GHVHQYROH \H XP D GDQED FUDWYD GILHARQDGD SDWD R ED@WFEWEFR RQGH WH
H S&W D H SUHWLYIGDGH R UW R D P XMIFDAGDGH D FRRUGHQDEXR H D TXDAGDGH GH P RYIP HQWR D
VHOMELDGDGH D] HQGR HYRXIWXP D VkUH GH FDSDAGDGHV QD FUDQED TXH B&H Y¥R GDUDXVRQRP D H
DXVRFRQILDQED DWIP FRP R GIVAS@OD SRUKDYHUXP D VUH GH UHJ LDV DWRFADGDV ¢ DXM

$ SDUMJGR | $SOR M \H IQARGX]HP SDWRV WFQIFRV HVSHFTIFRV SDUD DV UHVSHWYDV IGDGHV H
SUHWIQGH VH TXH RV DXQRV GHVHQYRODP XP D \«UH GH FDSDAGDGHV FRPR D SRWXWD D
FRRUGHQDS¥R WFQIFD D P HP RU] DE¥R GH SHTXHQRV H HIF ARV H FRUHRJ DI LDV

7WDED®D VH D TXDAGDGH GH P RYIP HQR D FUDMMGDGH D P P IFD HVSHFTIFD GH ED@W H R
FRQKHFP HQUR GRV QRP HV WFQIFRV GRV SDWRV GH EDGW
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| &IFR [ VWP DQD

(TXLSDP HQVR &RMAQW FRUGH LRVD VD® ¥R GH ED@WP DICARWRVD GH QD VDID LRWD ¢
SDUM GR P DICRW VDSDWBDV GH ED@WFRUGH LRVWD FDVDFRR GH ED@WSDLWD LQYHUWR  FDFKH
FRHXU

o DQRV ( @WIFR SDUWD SWHQGHUR FDEH®R |1V FRUGH WRVD

o | &F®R (EWFR 5HGH GD FRUGR FDEH® JDQFKRV DEHURV H | HFKDGRV

/ IP \MH GH9DJDV DXQDV




2 -XGR IRL FUDGR HP QR -DSY¥R SRU -LJRWIR . DQR WQGR FRP R SUQFSDO REMMYR R
GHVHQYRQIP HQVR JREDOGRV SUDWFDQWAY FUDQGR GHWED |RLP D P HB(RUHV SHWRDV TXH SRUVXD YH]
P HBRWUDP D VRFIHGDGH RQGH VH LOVHUDP

2 VH HIF ARV GH -XGR WR XVDGRV SDUD GHVHQYROHUD FRQILDQED D FRRUGHQDEXR

P RVRWD H D FRQGIEXR | VIFD ([ MMP REMMIRV LQGIYIGXDLY GH IRWP D D GHVHQYROYHUD
DXVR HWP D H D FROFHQWDEXR 2 -XGR HQFRUDND R UHVSHIVR SHERV RXWRV H REWID ¢
GIVAS@D DR P HVWP R WP SR TXH DIMGD DV FUDQEDV D WILHP XP D P HEKRUQREXR GR
VHX SU1SUR FRUBR

2 -XGR IRL FROMGHWDGR SHD 81(6&2 H SHR &RP W RCP SIFR LQWMUQDARQDOFRP R XP  GRV
GHVSRURYV P DIV FRP SGMRV SDLD VHLHP  SIDWFDGRV SRU H NMYHQV GRV DRV DQRV GH
LGDGH
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$ SIEWFD GHWI) DMYIGDGH SLRP RYH QDVFUDQEDVGH ~ DQRV D DSUHQG] DIHP P RRWD FRQWR® GD
ER® H GRP QIR GR FRLBR 1 HWBV LGDGHV DADY«V GH DWYIGDGHV @/GIFDV FRP R IRV GH SHTXHQD
RUDQ] D&¥R NRIRV GH LHILDV ALFXMRY HOWH RXWRV GHVHQYROH VH D FDSDAIGDGH P RIRWD EHP
FRP R KDELQGDGHV HVSHALLLFDV GH | XWERO

1DVRUDQEDVHOQMAMH H  DORV SWRP RYH M KDELIGDGHV P DIV WFQIFDV FRP R R SDWH D LIHFHSYR R
GUE®! D IlOWw D FROQGXG&¥R R WHP DWM R MIR GH FDEHED R GHVDWP H H RV GXHRV HP WP RV
LQGIYIGXDIVHHP FRQWM VR GHNRIR GH P RGR D SRWEIDMUXP D P DIRUHYRXGYR GRV DXQRV

(P TXDIXHUIGDGH « XP D DWYGDGH TXH SLRP RYH R HVSTUMR GH HTXISD R UHVSHMVR SHDV LHIWDV
D GLVAS@D H HQWHDMGD
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6RE D RUHQWEXR WFQLFD GR JIQEMR 2 (VSDER HWIV FWHV WR GH IRWP DE¥R QDV YEUDV GMVAS@DV
GD JIQEVAFD VBV FRP R XVR GH HOP HQRV JP QIFRV GH VR® VDORV HP WDP SRCP  FRUHRJLDI LDV
IQIFIDE¥R ¢ DFLREEWFD H ¢ UP LFD
R REMMIR « HQVQDU DV EDVHV GD JIQEWAFD SDWD D REWQE¥R GH XP D ERD H SHUHQFD P RRWD H
FRQKHFALP HQWR J P QIFR DU DGR

QIFIDE¥R H ' LWHARQDGR HVSHAD® HQWA SDUD DXQDV GRV DRV DQRV RQGH DSUHQGHP D EDWH
JP QIFD GHVHQYROYHQGR DV FDSDRGDGHV | VIFDV H P RVRUDV QDV Gl HIHQWAV GIVAS @DV GD JLOEVMFD

2 REMMIR « SUHSDUDUVRGDV DOXQDV D QYHQU P QIFR FRP XP  HYHQW(DOH | XVXLD LOWAJLDE¥R HP FIWHV
GH2 (63$%2

$V 6785/ * +76 FRP R FODWH CH JWKSR WR GUUHARQDGDV SDWD H HIFHRV GH VR&® H WDP SR@QV
$SWHQG] DIHP GH VDORV QR WDP SRC@P H H HIFFRV GH VR® H SIMB $ SIHVHQWGER GH FRUHRJIWDI LDV HP
JWXKSR

$V5261+$6 FRP R FOWH GH JUXSR GILHAIRQDGDV SDWD H HFFARV GH VR® H DSDIHERY GH UW LFD
$SUHQGY DIHP GH VDIRV QR WDP SRIP H H HIFARV GH VR® H SIMD $ SUHVHQWEXR GH FRUHRJ DI LDV HP
JUXSR FRP RV DSDUIHBRV GH UW LFD DUFRV FRUGD [IMV RX ERDV HH HF ARV FRP ELQDGRV

([ MMP FRQYYIRVGHP £[ [P R LOWUHWH SDUD VRGDV DV JIQDWIV ) HWID GH 1 DVDOGR &%6
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1 DV QRWDV DX@V GH 6NDW H 3DWODIHP  HQVIQDP RV DV FUDQEDV DQGDU VREWH LRGDV D Q¥R WU
PHGR GD YHRAGDGH H D IDJHU WXTXHV FRP R 6NDW 3DWQV (W DWIGDGH DXP HQWD
FRQVUGHWDYH® HQW D DXVRHWAP D GDV FUDQEDV SR GHVDILDP  VH H DSUHQGHP RV SUISURV @P WAV

&ROQWIEXL WP E«<P SDID D SHMWAQAD SR WQWP WVHP SWIH P HBRWU H FRQWIEXL SDWD R
GHVHQYRANIP HOWR SR WDED®D D FRRUGHQDE¥R P RRWD H HOMOQD RV D GHIHQGHWHP  VH GH DA XP DV
TXHGDV
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2 0 IQL7«QV « XP D DWYIGDGH GHVHQYROIGD SDWD FUDQEDVGRY DRV $QRV TXH SWRP RYHR
GHVHQYROIP HQR GH FRP SHWQFLDV | VIFDV H VRADLY DWDY«V GD DSWHQG] DIJHP  GRV JHVRV
WFQLFRV H QR©® HV VEPWEDV GR 7«QLV

(WD DWNMGDGH DWDY«V GH P RYIP HORV FRRWGHQDGRVY H P XIW GLYHUX¥R SHWP IW D
IDP 1IDU] DS&¥R FRP D WFQIFD GR IR EHP FRP R XP D DSUHQGH DIHP SWIRIWIHWAYD GR 7«QlV

3UHWIQGH VH SLIRSRUARQDUDRYV DXQRV D P DIRUGLYHUMGDGH SRW YHOGH H HUIF HRV GH FRQWR®
FRWBRWOH FRRWGHODWYR VHP GHVEXWDU D FRP SROHOW @GIFD H GD DSWHQG] DIHP  GHW
P RGDIGDGH

3LWRIHWRU 1 XOR &DUD
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2 $QGHERO« XP D P RGDAGDGH GH H FHG.QFD SDUD VHU HOMQDGD HP TXDOXHUIGDGH 2 MRIR « GH
IEAODSWHQG] DIHP - GH HWAKWKLD VIP SGV GIQeP LIFR H FRP IESIGR GHVHQYROIP HQR $WDY«V GHWID
DVMYGDGH SLRFXWDP RV VP ST IFDUR MJIR H HQMQDUGH IRWP D D TXH DV FUDQEDV WQKDP JRWR H WH
GYIWEP FRP R $QGHERONGV

2 MIRWP GHVHUMP SGV H SLRSRUARQDUH SHU-QFDV SRUMIYDV H GLYHUAGDV

2 EMMMIYRV

e &UDU XP DP EIHQM DIWGEYHOH SWIRS HR ¢ DSWHQGL DIHP H GHVHQYROMP HQWR GH VRGRV RV
SDUAASDOWAV RQGH D SDUAMASDGYR LOFXVW¥R H R GLYHUAP HOVR V¥R | XQGDP HOVIALY

¢ 3WRP RYHU DWXGHV GH GHVSRUAYMWP R H ) DIU3M\  WHFRQKHAHQGR FRP SRUMP HQVRV HWFDP HOQW

UHBIYDOWAV
¢ 3RWELIGDGH GH SDUAASDUHP DWYIGDGHV |RWD GR &R@JIR

o 'RV DRV DQRV )HWBQGYGHDQGHERO
o "RV DRV DQRV 7RUHRVO LQL$QGHERO
o "RV DRV DQRV 7RWHRVIQMUER@JIIRV GHHOMOQR SDUAEX@USUYDCR
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$V QRWDV DXO@V GH IXIMULD V¥R GHWIQDGDV D VRGRV RV DXQRV D SDUAUGR | $QR V¥R VHP DQDLVH
WP DGXWDSERGH P LOXWRV

2 VDOXQRV R DIWKSDGRVHP WP DV JUXSRVGH  DOXQRV R TXHSHWP M XP | XQFIRQDP HQWR GH
DX® LQGIIGXDOH RX HP - FROMQWR

" HDFRWGR FRP R aP EIMR GH HQUT XHAP HOWR FXUIFXOU $(& RJIWX GHH LJ-QADH YRXP HGH
WDEDBR VHU¥R VHP SLH DMWRGRV D FDGD DXQR WIQGR HP FRQWD R VHX Q YHOGH FRQKHAP HQWR
FDSDHGDGH GH WDED®&R H LOMUIHWH P RWYDS¥ER
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/[ IP W9DJDV DXQRVSRUJWSR

1 RV &DEH DR SWIRIHWRUD GHILQIGR 1LODOGR JUXSR KRWD




$ H WDFXUIEX@UGH 3IDQR WP SRUREMMYR FXGWDUR JRWR SHD P YMFD H SHR HWXGR P XVIFDO
DR PHP R WP SR TXH GE DRV DXQRV DV EDVHV GD GIWD GD WRUD P XVIFDOH GD WFQIFD
SIDQWED

) DI HP RV VRGRV RV DQRV XP D DSIHVHQWSER FRP XP D DXG&¥R HP HWMR FEWEFR HP ERW RV
HWRYV GH P YMFD FROQMP SOGRV VHDP HF@WFRV

$AXQV GRV QRWRV DXQRV SIRWHIXHP RV VHXV HWXGRV HP HVFROV SWRIDMMRQDLY H VXSHURWHV

RXWRV FROWOXDP D FXGWDU GHW |IRWP D R VHX JRWR SHD P YMED | UHT XHQWP HQWM GXWDQW D
XQYHUMGDGH R TXH FROWAXLJ UDQGH RUX®R SDUD QuvV
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7KH -QYHQRW « XP D HP SLIHVD SRUMXIXHVD TXH VH GHGLIFD DR GHVHQYRQIP HQWR GH H SHU-QADV

SHGDUPJLFDV TXH WP FRP R REMIPAYR LQVSLLDU FUDQEDV SDUD DV £UHDV GDV HQIHQKDUDY DUMV H
FUDWYGDGH

&DGD H SHU-QAD « XP D GHVFREHUM GH XP QRYR VXSHUSRGHUFUDWYR ' HVGH RUDUXP QRYR NRIR

GH WEX®ILR D XP MOQWMW DGRU HBMUQIFR RX H SRWU D FUDWYIGDGH GH XP Il H GH WRS
P RURQ
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$ 5RERWION « XP D ( VFR® GH 7HFQR®RJIID 0 XGAQDARQDOSUHVHOWM HP SDVHV H TXH RIHUHAH XP
FXWFX® FRP SGMR H FRQAOXR GH S5REUWED 3LRJWDP DE¥R H -QW-QAD $UAILFIDO FRP XP D
P HVRGR®RIID GH HOMQR 67(0 SWRP RYHQGR D DSWHQG]DIHP GH [P SRUBQWAV FRP SHWQFDV
WFQIFDV P DVVBP E«P VAR HP RAIRQDLY FRP DX@V SEWFDV GLYHUAGDV H HP X@QWMV

2 IHHFH XP  FXUWFX® HWKXWDGR H HYROWYR FRP  QYHV GH HOMQR DGDSVDGR D VRGDV DV
FUDQEDV H MYHQV GRV DRV~ DQRV UHVSHMBQGR R UWP R GH FDGD XP $V QRWDV DX@V WR
SURMMDGDV SDLD LQVSILDUDV P HQWAV GRV QRWRV NRYHQV D H SRWDU D FUDUH D HOFRQAWDUVRO® HV
SDWD RV SLREGP DV ' HVGH D FUDE¥R GH5RETV ¢ VXD SURIWDP DE¥R H ¢ XWI} DS¥R GD - QWD ~QFID
$UMLFDO DV DWMGDGHY SLIRSRWEV GHVDIIDP RV DXXQRV D SHQVDU GH IRWP D FUWFD H FUDWYD
SUHSDLDQGR RV SDUD RV GHVDI LRV | XVXLRV
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1 D DWYMGDGH H WDFXUIEX®@U+ DSS\ &RGH YDP RV GHVHQYRGHUSHQVDP HQVR FRP SXVIARQDO H MQWIDU
WHRFOR QJIFR DSWHQG] DIHP GH SWRRIWP DS¥R H FUDWMGDGH QD FROQWAKGYR GH LORUYHV
SWIRMMRV GLI MY GHVGH NRIRV DSSV Z HEMWAV DQIP DS HV DUM GLJ IO HQWH RXWDV

2 VDXQRV +DSS\ &RGH SWIRIUGHP GH P HIRV FRQVXP LGRUHV GH WIFQR®J LD SDUD FUDGRUHV FUWRV
YHWGDGHILRY AGDG¥RV GLIIMALY TXH WP HP  FROQW VHIXWDQED WHVSROVDELDGDGH H LHVSHWR H DIDP
WFQR®JIID AGDGDQAD H HP SIHHQGHGRUWP R SDIWD SDUAMASDU GH IRWP D DWYD QR P XQGR TXH RV

WRGHID

“QGHSHQGHQWP HQWM GDV SOVIDIRLP DV H SLRILDP DV XW(] DGRV GHVGH 6FALDWK / HIR 0 LOHAWDIW$SS
“QYHQRU 5RE®] H BQWRY RXWRV SRWYHY TXHUHP RV IRWP DUSHQVDGRUHV H FUDGRUHV GR I XW(LR H
HVSHLDP RV TXH SDUD R DQR P XIVRV VH MQWP D QuY QHWE DYHQULD GD FUDE¥R WFQRQLJLFD
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2 WKJE\ « XP GHVSRUR GHDU@H R TXH SDWD D@P GH VDXGEYHO « JDUDQWD GH GLYHUAR SDWD DV
FUDQEDV

3HP W R GHVHQYROWP HQR GDV DSWG HV PRWRWDV GD WDSIGH UHMWWQAD DILOGDGH H
FRRUGHQDG¥R 7DP E«P D FRQFHQWDEXR VDL EHQHILFIDGD QD P HGIGD HP TXH WHTXHUP XIVID DWIQSXR
3HWP W GHVHQYROHU D FRRUGHQDE¥R HVSEFR WP SRUDOGH XP D IRWP D LQYXODU GDGR TXH RV
NRIDGRUHV FRUHP SDUD D ILHQW P DV D ERD « SDWDGD SDUD WEV

2 V EHQH FRV VARV HP RARQDLY ¥R SDUAEX@MLP HQW LP SRUBQWMV -RIDUWXJE\ P STFD GMVAS@RD H
R FXP SUP HQR WRWRVR GH QRWP DV SDWD HYMBU DV GV HV $WIP DV FUDQEDV DSUHQGHP  GHVGH
FHGR D UHVSRQVDEL(} DU VH SHDV VXDV DS HV H D FRP SUHHQGHUD FRQVHT X-QFLDV GRV VHXV DRV

< XP GHVSRUR TXH IDYRUHFH D VRAD@ DS4R H TXH GHVHQYRQH RV YD&RUHV GR FRP SDOKHILMWP R H GD
FRRSHWDGYR 0 DV VHKE DOR GH IP SRUBOWA TXH VH DSUHQGH QR UIKJE\ « R LHVSHWR SRLY « XP GRV
GHVSRURVHP TXHRNRIR TP SR « IXQGDP HMO

< XP GHVSRUR SWDWFDGR SRUDP ERV RV VH RV VHQGR TXH DW DRV~ DQRV GH LGDGH NRIDP VRGRV

MQRV
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