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GHYHP VHU HIHWXDGDV WDPE«P SHOD PHVPD IRUPD
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2 SDIDP HOWR « |DIXUDGR MQWP HOWM FRP D P HQVDIGDGH QR LQIAR GHFDGDP -V

2 P =V« FROMGHWDGR LQMLR SDUD HHWRV GH SDIDP HQRV Q¥R KDYHQGR DFHURY SHDV IQMUXSE HV
GR 1 DBO&DUDDYDO3EVFRD RX RXWDV

$V DXOV FDORHDGDV QRV GDV GH IHKR GR &RQJIR THUDGRV P XQHASDY [QMUXSS HY GMYDV HOVDIR
JHWDO IHWD GH 1 DO Y«VSHWD H 6FKRRO D Q¥R VH¥R VXEWNM GDV QHP G¥R GLLHWR D WHGXG¥R GH

P HQVDIGDGH

6HP SUH TXH KDV DOXP FRQMWADQILP HWR TXH [P SITXH FRP R IXQARQDP HQWR GD DAWMGDGH DV DXOV
VH¥R FRP SHQVDGDV H RV 3 DLV GHYIGDP HQW LQIRWP DGRV &DVR R SURIHVWRUI DOM H D DWYIGDGH Q¥R VHD
FRP SHOVDGD VHE JHIDGR XP FUkGIVR DR DOXQR

1R FD\R GD * LQEWIFD $ FLREEVFD VHP SWH TXH R JIQEVIR VHND QHFHWEUR SDUD RXWDV 1XQO HV
Q¥R KDYHE WHIQR GH * LQEWIFD $ FLREEWFD ( WV DX@V SRGHY¥R VHU FRP SHQVDGDV FRP WHQRV
HWDQRIIP GHWHP DQDRX IHUDGR QR* IQEMRG 2 (VSDER FRP P DUFDEXR SWYID

2 VV DOXQRV LOVAMRY QDV DAYIGDGHV H WDRXUIEX@UHV QR GID GD DWGDGH Q¥R SDIDP  SIRRQIDP HOR
2 VILP ¥RV Q¥R IQVFUMRYV \M¥R GH SDIDUR SLIRBRQIDP HQR GIEUR QR YDBRUGH

$VIDOV GRVDAXQRV Q¥R G¥R GLLHWR D FRP SHOVDGYR H RX GHYRAX(GER GH P HOVDIOEDGH

$VAUDQEDVGR 3Uc (VAROU | H | $QR WP XP D DX[ LIDUUHVSRQVE YHOT XH RV DMGDLE D HTXISDUHP \H
SDUD DV DAWMGDGHY

(TXLSDP_HQVR

e $V RUDQEDV GR 3k (VFROU GHYHP WDHU RV HTXISDP HQRV GH 9DMMWXGR QXP DR
GHYIGDP HQWM IGHQWIFDGR TXH SRGH [ LIFDUQR FDELGH RX WO HHP VHP SUH QR GID GD DWYIGDGH 1R
FDVR GR ) XWERCBDWODUHP  6NDWA 0 1QL 7«QlY GHYHP  YIUYHVWGRV GHFDVD FRP R %4EH SRUFAP D

e 1R | | H | &F® GHYHP WDHU VHP SWIH R HTXISDP HQR _GHYIGDP HOWM IGHOWIFDGR  QXP
\DFR P RFKID

1RW 11I0DO 3RGHE KDYHU QHFHWIGDGH GH IDJHU DOXQV DMVMV QRV KRIEURV GDV $WIGDGHV
([ WDPXUIEX@LHV QR IQHR GR DQR GMIYR
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$ 6DD GH $MWNGDGHV ( GXFDWYDV 6 $ ( « XP HVSDCER GH DFRP SDQKDP HQWR SHGDIPJLIFR IRFDGR QR

DSRIR DR HAWXGR QD WHDA] D&¥R GRV WDED®RY H QR GHVHQYRONP HQVR GH DWYIGDGHV @/GLIFDV H GH
GIWVXLWD VRE VXSHUYMVAR GRAHOWM

&RP IXQFIRQDP HQR DW ¢V K  GIMIGIGR HP GRLV P RP HQURV HWID VDD JDUDQW XP DP ELHQWM
WDQTXI®R H VHLHQR ' XUDQW HWM SHURGR RV DOXXQRV GMVS- HP GH WHFXU/RV SDUD WDED®DU GH
IRWP D DXWQRP D P DV RUHQGD UHYHUP DWUDV UHDQ} DUVBLHIDV H FXP SUUR SMQR GHWDEDBR

( WID DAYLGDGH GHWAQD VH D VRGRV RV DOXXQRV D SDUMJGR | &IF®
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$ GDQED « XP DIRWP D FUDMYD GH H SUIHWDUVHOWP HQURV H KIMMUDV DADY«V GR P RYIP HQWR

1RV  $QRV GHVHQYROH \H XP D GDQED FUDWYD GILHARQDGD SDWD R ED@WFEWEFR RQGH WH
H S&W D H SUHWLYIGDGH R UW R D P XMIFDAGDGH D FRRUGHQDEXR H D TXDAGDGH GH P RYIP HQWR D
VHOMELDGDGH D] HQGR HYRXIWXP D VkUH GH FDSDAGDGHV QD FUDQED TXH B&H Y¥R GDUDXVRQRP D H
DXVRFRQILDQED DWIP FRP R GIVAS@OD SRUKDYHUXP D VUH GH UHJ LDV DWRFADGDV ¢ DXM

$ SDUMJGR | $SOR M \H IQARGX]HP SDWRV WFQIFRV HVSHFTIFRV SDUD DV UHVSHWYDV IGDGHV H
SUHWIQGH VH TXH RV DXQRV GHVHQYRODP XP D \«UH GH FDSDAGDGHV FRPR D SRWXWD D
FRRUGHQDS¥R WFQIFD D P HP RU] DE¥R GH SHTXHQRV H HIF ARV H FRUHRJ DI LDV

7WDED®D VH D TXDAGDGH GH P RYIP HQR D FUDMMGDGH D P P IFD HVSHFTIFD GH ED@W H R
FRQKHFP HQUR GRV QRP HV WFQIFRV GRV SDWRV GH EDGW
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(TXLSDP HQVR &R@MQW FRUGH LRWD VD® ¥R GH ED@W P DIARWMIRVD GH oD VDID LRWD ¢
SDUM GR P DICRW VDSDWEBDV GH EDAWVRU GH LRVD FDVDFR GH ED@MSEDLD LOYHUR  FDFKH FRHXU
o DQRV ( @WIFR SDUWD SIHQGHUR FDEH®R |1V FRUGH LRVD
°o | &F®R (@WIFR 5HGH GD FRUGR FDEH® JDOQFKRV DEHURV H | HFKDGRV
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" $1 %5

"5/$1" (6%

$ 3$57-5 "' 26 $126

$ LOWRGXE¥R GD GDQED LWDQGHWD « XP D IRWP D GH FHBEWDU H KRQUDU DV D] HV GR QRWR FRQAJIR
IXQGDGR SHDV P ¥V ' RP IQIFDQDV UDQGHVDV (WD « SRU DAR XP D WDGLE¥R SLRIXQGDP HOM
@DGD ¢ KMMUD H IGHQWGDGH GD QRWD FRP XQLGDGH HVFRDU

$ GDQED LUDQGHVD DID WFQIFD UWR R H HBIQAD GHVHQYROHQGR FRP SHWQFLDV | VIFDV H SHWRDLY
GH IRPPD GIQP IFD H GIYHUAGD $R ®RQR GDV DX@V WDEDBDWH D FRRUEHQDEXR P RWRWD
P XVIFDOGDGH SRWXID GIVASARD SHUMHYHDQED H HVS UVR GH HTXISD

< XP D P RGDIGDGH P XQMDFHVIBGD TXH LQFOXL VRIWKRHV  SUMWIQGHP  GHP RQWADU JUDARVIGDGH H
®YH D H KDWGWRHV VHP HEDQW DR VDSDWDGR HP TXH DV GDQEDV SUP DP SHR UWP R $@P
GDV GDQEDVDVR® H MMP VIDP E«P DV GDQEDV VRADIVH GHJWKSR RV ROV

3WRIHWRU $WRHDG¥R 3RUMJIXHVD GH" DQED -LDQGHWD
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0 HQVD@GDGH
[ VHP DQD

7D[ D GH LQVFUEXR
_ $QXDO_ 9D®U GD VI D GH LQVAUE¥R TXH LQFOXL D TXRW DQXDOGH IFIR GD $WRADGFR
3RUMIXHVD GH' DQED-UMQGHVWD  VHIXLR

( TXLSDP HQWR
&D® HV GUJILQIV GH GHVSRUR VRS WWKLUAP DICRWFD@DGR SUISUR GD P RGDAGDGH SRRG®! VRAW
VRIWKRHV KDWGBWKRHY D HQFRP HQGDU FRP  RUHQWDS¥R GD SWRIHMWRWD QR LQHR GDV DX@V
HBWER SDWD SUHQGHUR FDEH® 1 ¥R « SHWP IMGR R XVR GH FD@DV GH JDQJD RX FDGDV @DV




2 -XGR IRL FUDGR HP QR -DSY¥R SRU -LJRWIR . DQR WQGR FRP R SUQFSDO REMMYR R
GHVHQYRQIP HQVR JREDOGRV SUDWFDQWAY FUDQGR GHWED |RLP D P HB(RUHV SHWRDV TXH SRUVXD YH]
P HBRWUDP D VRFIHGDGH RQGH VH LOVHUDP

2V H HIFARV GH -XGR WR XVDGRV SDWD GHVHQYROHU D FRQIIDQED D FRRUGHQDEYR P RVRWD H D
FRQGIG¥R I'VIFD ([ MMP REMMYRV LQGIMIGXDY GH IRWPP D D GHVHQYROHU D DXVR HWP D H D
FROFHOADGYR 2 -XGR HOFRWDW R UHVSHMWR SHRV RXWRV H REWID ¢ GIVAS@RD DR P HWP R WP SR
TXH DGD DV FUDQEDV DWHP XP D P HBRUQREXR GR VHX SLISUR FRUSR

2 -XGR IRL FRQMGHWDGR SHD 81 (6&2 H SH®R &RP W RCP SIFR LOMUWDARQDOFRP R XP  GRV
GHVSRURV P DIV FRP SGMRV SDID VHLHP  SLDWFDGRYV SRU RUDQEDY H NRYHQV GRV DRV DQRV GH
LGDGH
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$ SIEWFD GHWI) DMYIGDGH SLRP RYH QDVFUDQEDVGH ~ DQRV D DSUHQG] DIHP P RRWD FRQWR® GD
ER® H GRP QIR GR FRLBR 1 HWBV LGDGHV DADY«V GH DWYIGDGHV @/GIFDV FRP R IRV GH SHTXHQD
RUDQ] D&¥R NRIRV GH LHILDV ALFXMRY HOWH RXWRV GHVHQYROH VH D FDSDAIGDGH P RIRWD EHP
FRP R KDELQGDGHV HVSHALLLFDV GH | XWERO

1DVRUDQEDVHOQMAMH H  DORV SWRP RYH M KDELIGDGHV P DIV WFQIFDV FRP R R SDWH D LIHFHSYR R
GUE®! D IlOWw D FROQGXG&¥R R WHP DWM R MIR GH FDEHED R GHVDWP H H RV GXHRV HP WP RV
LQGIYIGXDIVHHP FRQWM VR GHNRIR GH P RGR D SRWEIDMUXP D P DIRUHYRXGYR GRV DXQRV

(P TXDIXHUIGDGH « XP D DWYGDGH TXH SLRP RYH R HVSTUMR GH HTXISD R UHVSHMVR SHDV LHIWDV
D GLVAS@D H HQWHDMGD
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6RE D RUHQWEXR WFQLFD GR JIQEMR 2 (VSDER HWIV FWHV WR GH IRWP DE¥R QDV YEUDV GMVAS@DV
GD JIQEVAFD VBV FRP R XVR GH HOP HQRV JP QIFRV GH VR® VDORV HP WDP SRCP  FRUHRJLDI LDV
IQIFIDE¥R ¢ DFLREEWFD H ¢ UP LFD
R REMMIR « HQVQDU DV EDVHV GD JIQEWAFD SDWD D REWQE¥R GH XP D ERD H SHUHQFD P RRWD H
FRQKHFALP HQWR J P QIFR DU DGR

QIFIDE¥R H ' LWHARQDGR HVSHAD® HQWA SDUD DXQDV GRV DRV DQRV RQGH DSUHQGHP D EDWH
JP QIFD GHVHQYROYHQGR DV FDSDRGDGHV | VIFDV H P RVRUDV QDV Gl HIHQWAV GIVAS @DV GD JLOEVMFD

2 REMMIR « SUHSDUDUVRGDV DOXQDV D QYHQU P QIFR FRP XP  HYHQW(DOH | XVXLD LOWAJLDE¥R HP FIWHV
GH2 (63$%2

$V 6785/ * +76 FRP R FODWH CH JWKSR WR GUUHARQDGDV SDWD H HIFHRV GH VR&® H WDP SR@QV
$SWHQG] DIHP GH VDORV QR WDP SRC@P H H HIFFRV GH VR® H SIMB $ SIHVHQWGER GH FRUHRJIWDI LDV HP
JWXKSR

$V5261+$6 FRP R FOWH GH JUXSR GILHAIRQDGDV SDWD H HFFARV GH VR® H DSDIHERY GH UW LFD
$SUHQGY DIHP GH VDIRV QR WDP SRIP H H HIFARV GH VR® H SIMD $ SUHVHQWEXR GH FRUHRJ DI LDV HP
JUXSR FRP RV DSDUIHBRV GH UW LFD DUFRV FRUGD [IMV RX ERDV HH HF ARV FRP ELQDGRV

([ MMP FRQYYIRVGHP £[ [P R LOWUHWH SDUD VRGDV DV JIQDWIV ) HWID GH 1 DVDOGR &%6
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1 DV QRWDV DX@V GH 6NDW H 3DWODIHP  HQVIQDP RV DV FUDQEDV DQGDU VREWH LRGDV D Q¥R WU
PHGR GD YHRAGDGH H D IDJHU WXTXHV FRP R 6NDW 3DWQV (W DWIGDGH DXP HQWD
FRQVUGHWDYH® HQW D DXVRHWAP D GDV FUDQEDV SR GHVDILDP  VH H DSUHQGHP RV SUISURV @P WAV

&ROQWIEXL WP E«<P SDID D SHMWAQAD SR WQWP WVHP SWIH P HBRWU H FRQWIEXL SDWD R
GHVHQYRANIP HOWR SR WDED®D D FRRUGHQDE¥R P RRWD H HOMOQD RV D GHIHQGHWHP  VH GH DA XP DV
TXHGDV
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2 0 IQL7«QV « XP D DAWYGDGH GHVHQYROIGD SDWD FUDQEDVGRY DRV $QRV TXH SWRP RYHR
GHVHQYROMP HQR GH FRP SHWQFLDV | VIFDV H VRADLY DWDY«V GD DSUHQG] DIHP  GRV JHVRV
WFQIFRV H QR® HV VEPAFDV GR 7«QLV

(WD DWNMGDGH DWDY«V GH P RYIP HOWRV FRRWGHQDGRVY H P XIW GLYHU¥R SHWP IW D
IDP 1IDU] DS&¥R FRP D WFQIFD GR IR EHP FRP R XP D DSWHQGH DIHP SWIRIWIHWAYD GR 7«QlV

3UHWIQGH VH SLIRSRUARQDUDRY DXQRV D P DIRUGLYHUMGDGH SRW YHOGH H HIF HRV GH FRQWR®
FRWBRWOH FRRWGHODWYR VHP  GHVEXWDU D FRP SROHOW @'GIFD H GD DSWHQG] DIHP  GHWID
P RGDIGDGH
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2 $QGHERO« XP D P RGDAGDGH GH H FHG.QFD SDUD VHU HOMQDGD HP TXDOXHUIGDGH 2 MRIR « GH
IEAODSWHQG] DIHP - GH HWAKWKLD VIP SGV GIQeP LIFR H FRP IESIGR GHVHQYROIP HQR $WDY«V GHWID
DVMYGDGH SLRFXWDP RV VP ST IFDUR MJIR H HQMQDUGH IRWP D D TXH DV FUDQEDV WQKDP JRWR H WH
GYIWEP FRP R $QGHERONGV

2 MIRWP GHVHUMP SGV H SLRSRUARQDUH SHU-QFDV SRUMIYDV H GLYHUAGDV

2 EMMMIYRV
e &UDU XP DP EIHQM DIWGEYHOH SWIRS HR ¢ DSWHQGL DIHP H GHVHQYROMP HQWR GH VRGRV RV

SDUAASDOWAV RQGH D SDUAMASDGYR LOFXVW¥R H R GLYHUAP HOVR V¥R | XQGDP HOVIALY
¢ 3WRP RYHU DWXGHV GH GHVSRUAYMWP R H ) DIU3M\  WHFRQKHAHQGR FRP SRUMP HQVRV HWFDP HOQW

LHBIYDQWV
¢ 3RWELIGDGH GH SDUAFISDUHP DWYIGDGHV | RUD GR &R@JIR

o "RV DRV DQRV )HWIQGVGHDQGHERO

o "RV DRV DQRV 7RUHRVO LQL$QGHERO

o "RV DRV DQRV 7RWHRVIQMUER@JIIRV GHHOMOQR SDUAEX@USUYDCR
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+£ IOMURIDS HV TXH Q¥R FDEHP QXP D VDD GHDX® 3HW XV VREWH D IHIAGDGH DDP I DGH R
IXWKLR " HXV DMWAED R DP RURX R VHOMWGR GD YIGD 2 * IXSR GH -RYHQV QDVRH SLHFVDP HOWM
FRP R XP HVSDER RQGH HAWDV SHUXQWY SRGHP  VHUIHWWY SDUMBDGDV H YIIGDV HP - FROMQWR

$R ®QIRGRDQR RVMYHQVGR | AF® HQFRQWDP \H VHP DQD® HQW SDD P RP HQRV
GHVFROAD GRV GIQuP LIFRV H SLRIXQGDP HQW KXP DQRV RQGH R GEE®RIR D UHI®f ¥R H D DP 1] DGH
FDP LQKDP @GR D @GR $WDY«V GH GHEDWAV VREUH WP DV DIXDLY WP SRV GHRWDEXR GIQuP LFDV
WP XQKRV H GHVDI LRV FRQFLHVRY V&R FRQYIGDGRV D REDUSDLD D UIHDAIGDGH FRP XP FRUDEXR
DWIQUR H D GHVFREUUTXH D 1« SRGH LOXP LQDUDV HVFR®DV GR GID D GID

~QVSLLDGR QD HVSIUWVXDAOGDGH GRP LQIFDQD R * KSR GH -RYHQV SLRFXWD | RUP DUNRYHQV TXH EXVFDP
D 9HUEDGH FXGRYDP UHDOS HV DXWQWEDV H FREFDP RV VHXV VDBIQWRY DR VHUYIER GRV RXWRV 0 DIV
GRTXHXP FROMQWR GH DWYIGDGHV R * UXSR GH -RYHQV « XP D FRP XQIGDGH 8 P OXJDURQGH FDGD
MRYHP « DFRBICGR FRP R « RQGH SRGH HQFRQADUDP LJRV SDUWD D YIGD GHVFREUUD EH®{ D GD |«
YLYIGD HP QEHUGDGH H DSUHQGHUTXH VHIXLU&UMR « XP D DYHQUUD DSDI RQDQW

3RUMXH FUMVAHU« VP E«P DSUHQGHUD VRQKDU D VHUYLUH D FDP LOKDUFRP RV RXWRV
3LRIHWRU
( TXLSD GH DQIP DGRUHV FROWIX GR SRUDQWI RV DXQRV JUXSR GH VHP LODUMEV GRP LQIFDQRV
H SWRIHWRUHV GR &R@JIR

0 HQVDQGDGH

_ [ SRUVHP DQD $ \RWXIGDGH GR YDBRUUHFHELGR LLE LHYHUMUSDLD XP D DWYLGDGH
FRQMQUD D UHDT@) DUQR | LQDOGR DQR GMIR

+ RLEUR
| &IF®R_ 1) _ K  IQFXLOQFKH




$V QRWDV DXO@V GH IXIMULD V¥R GHWIQDGDV D VRGRV RV DXQRV D SDUAUGR | $QR V¥R VHP DQDLVH
WP DGXWDSERGH P LOXWRV

2 VDOXQRV R DIWKSDGRVHP WP DV JUXSRVGH  DOXQRV R TXHSHWP M XP | XQFIRQDP HQWR GH
DX® LQGIIGXDOH RX HP - FROMQWR
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